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Indranee Calls Out to Internal Auditors To Upgrade Their Skills To Cope With Increasing
Risks And Challenge Of Digital Transformation

News Reported by: Lee Huey Shin

Local companies are facing the challenge of increasing business risks and digital
transformation. Ms Indranee Rajah, Minister in the Prime Minister’s Office, Second Minister
for Finance and National Development calls on internal auditors to upskill to meet the industry
demands.

Indranee spoke virtually at the 79th International Institute of Internal Auditors virtual
Conference yesterday, Covid-19 has increased the level of uncertainty for businesses and
increased the risks. Besides strong corporate governance, internal auditors need to have in-
depth organisational knowledge and skill sets in helping businesses better manage their risks.

Digital Transformation Also Introduces New Risks

She encouraged companies to adopt the International Standards for the Professional
Practice of Internal Auditing, to uphold the increasing responsibilities of the internal audit
function.

In addition, digital transformation permeates all aspects of a business, including the
internal audit function. Digital transformation also introduces new risks, including data
governance, cybersecurity, and privacy-related risks.

Indranee pointed out that internal audit must have relevant digital knowledge and skills
to be able to consider and evaluate these risks.

“With business uncertainty from Covid-19 and digitalisation, internal auditors must
adapt and upskill to meet increasing stakeholder expectations and demands. “

The 5 days conference, jointly organised by The Institute of Internal Auditors Singapore
and The Institute of Internal Auditors, has over 1,000 local and overseas attendees attending
the conference virtually.

The conference invited over 70 industry experts from Asia Pacific, North America and
Europe to speak and share trends in the internal audit industry, related solutions, and how to
grasp future development trends. The conference received the support from 24 sponsors and
exhibitors, including SGX RegCo.

“Good governance begins at home and internal audit is at the frontline of our system
of checks and balances. As the world faces changes and is fraught with more uncertainties, a
strong internal audit function will serve as the compass to help companies stay on course,"
said Mr Tan Boon Gin, CEO of SGX RegCo.
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SGX RegCo will work together with The Institute of Internal Auditors Singapore to
improve the standards of the local internal auditors.

Mr Koh Chin Beng, President of The Institute of Internal Auditors Singapore and Ms
Tan Boon Yen, Immediate Past President of The Institute of Internal Auditors Singapore point
out that itis crucial for internal auditors to continue to transform and adapt to the post pandemic
world.

As the only internal audit Institute in Singapore, the Institute will be committed to
assisting auditors to prepare for the future



